














IDLEDALE WATER AND SANITATION DISTRICT 
2025 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Services Provided 

Idledale Water and Sanitation District (the District), a quasi-municipal corporation and political subdivision 
of the state of Colorado, was organized by order and decree of the District Court for Jefferson County 
and is governed pursuant to provisions of the Colorado Special District Act (Title 32, Article 1, Colorado 
Revised Statutes). The District’s service area is located in the Town of Idledale, Jefferson County, 
Colorado. The District was established in 1947 provide for the orderly and uniform administration of water 
and sewer operation within the jurisdictional boundaries of the District. The district currently 
serves approximately 134 connected water taps. The District does not currently provide any sewer 
services. The District’s primary revenues are property taxes and water service fees. The District is 
governed by an elected Board of Directors. 

The District has no employees, and all administrative functions are contracted. 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material.  

Revenues 

Property Taxes 

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual properties 
as of January 1 of the following year. The County Treasurer collects the determined taxes during the 
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer’s 
election, in February and June. Delinquent taxpayers are notified in August, and generally, sale of the 
tax liens on delinquent properties are held in November or December. The County Treasurer remits the 
taxes collected monthly to the District. 

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget 
using the mill levy adopted by the District.
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Revenues (continued) 

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle 
licensing within the County as a whole. The specific ownership taxes are allocated by the County 
Treasurer to all taxing entities within the County. The budget assumes that the District’s share will be 
equal to approximately 7% of the property taxes collected.  

Interest Income 

Interest to be earned on the District’s debt service funds has been estimated based on an average 
interest rate of approximately 3.00%.  

Service Fees 

The District charges customers residing outside the District for water services. 

Grant Revenue 

The District has budgeted receiving several grants from the Colorado Water Resources and Power 
Development Authority for design, engineering and construction. In addition, the District has budgeted  
congressionally directed funding.

Expenditures 

General, Administrative and Operating Expenditures 

General, administrative and operating expenditures have been provided based on estimates of 
the District’s Board of Directors and consultants and include the estimated costs of operating water 
facilities, and the services necessary to maintain the District's administrative viability such as legal, 
accounting, managerial, insurance, meetings, and other administrative necessities.  

Debt Service 

Principal and interest payments in 2025 are provided based on the debt amortization schedule from 
the Series 2017 Refunding and Improvement Loan (discussed under Debt and Leases).  

Capital Expenditures 
The District has budgeted expenditures for the design and construction of improvements to the 

District’s water system in accordance with an ongoing water system engineering study. 
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Debt and Leases 

General Obligation Refunding and Improvement Loan – Series 2017 

On December 21, 2017, the District obtained from NBH Bank a $1,037,000 General Obligation Refunding 
and Improvement Loan, Series 2017 (Series 2017 Loan) for the purpose of advance refunding the 
District’s Series 2009 Water Activity Enterprise Revenue Bond (Series 2009 Bond), funding a Loan 
Project Fund, and paying the cost of issuance of the Series 2017 Loan. Interest on the Series 2017 Loan 
is 3.08% per annum, payable semiannually on each June 1 and December 1, commencing on June 1, 
2018. Principal payments are due annually on December 1, commencing on December 1, 2018. The 
Series 2017 Loan matures on December 1, 2032.  

With the issuance of the Series 2017 Loan, sufficient funds were placed in escrow to advance refund the 
principal and interest on the Series 2009 Bond, which will mature on April 1, 2019. The Series 2009 Bond 
is considered to be defeased and is not considered to be a liability of the District. The reacquisition price 
of the Series 2009 Bond exceeded the net carrying amount by $30,955. This amount was recorded as a 
deferred outflow and is being amortized over the original remaining life of the Series 2009 Bond. The 
refunding resulted in an economic gain of $110,214 and a cash flow savings of $3,609 due to the average 
interest rate of the Series 2007 Loan being lower than the Series 2009 Bond.  

The District has no outstanding operating or capital leases. 

Reserves 

Emergency Reserve 

The District has provided for an Emergency Reserve equal to at least 3% of fiscal year spending for 2025 
as defined under TABOR. 

This information is an integral part of the accompanying budget. 



Principal Interest Total

2025
2026
2027
2028
2029
2030
2031
2032

$  
 
68,400 
70,500 
72,700 
75,000 
77,300 
79,600 
82,100 
84,600

   

18,794
16,688
14,516
12,277
9,967
7,586
5,134
2,606

$  
 
87,194 
87,188 
87,216 
87,277 
87,267 
87,186 
87,234 
87,206

$ 610,200 $          87,568 $ 697,768

Interest Rate of 3.08%
Payable June 1 and December 1

Principal due December 1

IDLEDALE WATER AND SANITATION DISTRICT
SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY

$1,037,000 General Obligation
Refunding and Improvement Loan

Series 2017
Dated December 21, 2017

No assurance provided.  See summary of significant assumptions.  


























